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Honorary Fellow of HKUST

Born into the family that founded the prominent Hong
Kong property development company Hip Shing Hong
(Holdings) David FONG
Man-Hung feels it is his duty to continue the family’s legacy

Company Limited, Mr.

and philanthropy, yet his curious and grounded personality
means he is always bringing the company in new innovative
directions.

After completing an Economics degree in Canada in
1980 and an MBA in Hong Kong two years later, Mr. Fong
cut his teeth in the family’s property business in the United
States, working in San Francisco and the Bay Area for a
decade. In 1994, he returned to Hong Kong to join Hip
Shing Hong, partly upon his father’s call to “see what was
going on” as the Hong Kong handover was approaching,
and also his own conviction to bring about changes in the
family company.

However, adapting to the family-type business culture
proved to be challenging for Mr. Fong at first. He tried his
hand working in different departments and projects while
gradually bringing in new impetus with the experiences and
insights acquired from his time in the US. During this time,
he was also involved in joint ventures with other developers
to explore the burgeoning mainland property market.

In 2009, when Mr. Fong became the Managing
Director, he led the company to upgrade its 200 properties
with new and smart technologies to boost their
competitiveness, and to branch out into serviced
apartments and hotels to diversify the company’s real estate
portfolio. At the same time, he set about helping his father
to revamp and modernize the company, upgrading staffing
operations and the IT system. The company’s governance
and culture were also overhauled and improved under Mr.

Fong’s leadership and guidance.

Over the years, Mr. Fong has maintained the highest
standards of the company’s output, and is particularly
proud of a development project in Wong Chuk Hang,
where he led a team to revitalize a former large industrial
building to create a new quarter for the arts called Genesis.
Mr. Fong had the idea of driving occupancy by attracting
artists with offers of studio space at below-market rate,
something that was a great boost for creatives in a city where
rents had become increasingly unaffordable. The endeavor
drew praise from former HKSAR Chief Executive Mrs.
Carrie LAM and eventually inspired a wider government
scheme, the Space Sharing Scheme for Youth.
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Charity has been an important plank of Hip Shing
Hong’s activity since the 1960s when Mr. Fong’s father,
Dr. Henry FONG, a major influence on the younger man
and who passed away earlier this year, committed 10-15 per
cent of profits to charitable work through the Fong Shu
Fook Tong Foundation and Fong’s Family Foundation,
a commitment that remains in place today. Over the past
40 years, the two foundations have been involved in about
600 projects - building schools, supporting technology and
medical research and provision of medical services - in
Hong Kong, the Mainland and overseas. Mr. David Fong is
currently the Chairman of the two foundations, continuing
his father’s philanthropic legacy. Meanwhile, Mr. Fong also
served as the Vice-Chairman of UNICEF Hong Kong and
retains as an Honorary Council Member, and he is also an

Executive Council Member & Trustee of WWF Hong Kong.

Mr. Fong believes no charity is too small to make an
impact. He insists that only by involving himself in
individual projects and connecting with people from all
walks of life can he understand more about the real world
and ensure the foundations’ projects remain grounded in
grassroots concerns.

Mr. Fong’s commitment to education is also reflected
in his own work as a member of the council of several Hong
Kong universities. Here at HKUST, he sat as a Council
Member from 2016 to 2021 and is currently an Appointed
Court Member. He has helped oversee the earlier stage of
planning and development of HKUST(GZ), laying the
foundations for future generations of cross-disciplinary
learning in the Greater Bay Area.

A man of unstinting civic duty, Mr. Fong has served on
numerous other public bodies; he is currently a Member of
the Hospital Authority Board, an Honorary Advisor to Our
Hong Kong Foundation, Chairman of Hong Kong Strategy,
and the Life Honorary Chairman of the Chinese General
Chamber of Commerce. Mr. Fong is also a National
Committee Member of the Chinese People’s Political
Consultative Conference. For his many contributions to
Hong Kong, Mr. Fong was appointed a Justice of Peace and
awarded the Bronze Bauhinia Star by the HKSAR
Government in 2008 and 2011 respectively.

It is our great pleasure to honor Mr. Fong for his
lifelong commitment to the development of Hong Kong
and his efforts to improve the lives of his fellow citizens. We
are also delighted to recognize his dedication to helping
HKUST nurture emerging talents in the Greater Bay Area.
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