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Prof Francis T Lui
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Honorary Fellow of HKUST

In 1991, six years after he obtained his PhD in
economics at the University of Minnesota, Professor
Francis Ting Ming Lui was a tenured Associate Professor
of Economics at the State University of New York, Buffalo,
seemingly set for a blooming career in the US.

Then, he learnt that his home city, Hong Kong, was
setting up a new research university, which was in dire
need of young and ambitious talent just like him. He flew
home, joined The Hong Kong University of Science and
Technology as a founding member of the Department of
Economics, and would go on to have a long and decorated
career which has become an inspiration for all in this
community. Promoted to full Professor at HKUST in
2000, Prof Lui also served as the Director of the Center for
Economic Development, Head of the Department of
Economics and Associate Dean of the Business School.
Today, he is a Professor Emeritus and Adjunct Professor.

As a student, Prof Lui was drawn to economics by an
interest in social issues. He studied at the University of
Chicago and went on to do a doctorate at the University of
Minnesota, graduating in 1985. He took classes from and
did his doctoral research under the supervision of four
Nobel laureates, who deeply influenced him by their
open-minded pursuit of knowledge and their confident
assessment of economic issues.

Prof Lui is fully dedicated to teaching. He started to
tutor disadvantaged children at the age of 14; some of the
students he taught were older than him. The love of
teaching and learning has accompanied him all his career;
in total, he had taught 33 different courses at graduate and
undergraduate levels. In his observation, he was the only
person who served in the undergraduate committee for 11
years, before he became responsible for the whole Business
School. He also participated in designing the undergraduate
four-year curriculum.

As an economist, he encourages students to put
themselves in others’ shoes to know society better and
carefully consider all relevant facts before making a
judgement. He believes evidence-based argument is the
most important approach to answering any questions that
students learn at university. He encourages students to
remain curious, be lifelong learners and inculcates them
with the important belief that communication with lay
people should remain an important task of professionals.
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Prof Lui is also a prolific writer, who made significant

contributions to the understanding of corruption,
economic growth, population economics, the economies
of Hong Kong and China, social security, currency boards,
and other topics by publishing numerous journal articles
and 13 books.
international journals, such as the Journal of Political

His writings appeared in leading

Economy, Journal of Public Economics and Journal of
Economic Dynamics and Control. He has been the referee
for 30 journals and organizations, and was the Associate
Editor of the Journal of Human Capital published by the
University of Chicago Press. He has served on the Editorial
Board of China and the World Observer published by
Tsinghua University and as an Editorial Advisor at the
Journal of Developing Areas.

As devoted as he is to teaching and research, Prof Lui
is equally dedicated to public services and has served in a
number of public bodies, providing valuable insight to
policy formulation and advice to Hong Kong’s long term
economic development, land supply, and much more.

His outstanding contribution to teaching was rewarded by
the HKUST’s Franklin Prize of Excellence in Teaching in
2008 and by the Recognition of Excellent Teaching
Performance throughout his career. Prof Lui was also
awarded the Golden Dragon Award for Distinguished
Chinese in the World, the Bronze Bauhinia Star Medal,
HKSAR in 2017.

Today, we are delighted to honor Prof Lui for his rich
contribution to the success of our University and our
students, his remarkable contributions to his field and
immense service to the public.
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