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Mr Ronald KY. Chao, Vice-Chairman of Novel
Enterprises Ltd, has a story to tell. Many fascinating tales,
in fact, about Hong Kong’s economic miracle in the 1960s
and Mainland China’s opening up, all from the perspective
of someone at the heart of events. During this time, his
family’s wool-spinning and knitting business grew from
10 office staff to multinational levels, with Novel making
Hong Kong a global hub for sweater production. In 1978,
the Chao family, headed by former Shanghai refugee now
magnate and philanthropist Chao Kuang Piu, became the
first to set up a factory across the border. In the 1980s, they

played a major part in establishing airline Dragonair.

Today, we also celebrate how Mr Ronald Chao is now
pioneering further deep-rooted regional change through
his drive for young people in Asia to understand each
other better. HKUST students are among the beneficiaries
of Mr Chao’s vision, support and hard work to advance

relations in the region as a whole.

While many at 70-plus would be thinking of slowing
down, Mr Chao has been criss-crossing Asia in pursuit of
his perceptive goal: to build intercultural student
dormitories and set up study abroad scholarships for
Asian students at leading universities in Asia. Given the
shifting focus of the global economy and the often fraught
relationships between Asian countries, Mr Chao wants to
kick-start change among those who may be regional

decision-makers one day.

He knows the long-lasting value of such early
cross-cultural Asian insights. For his master’s degree in
engineering, he took the regular path of a US education.
But unlike most of his Wah Yan peers in the mid-1950s,
his undergraduate days were spent in Japan. Even more
unusual, for two of his four years at the University of
Tokyo, he lived in an innovative dormitory expressly
created to build cultural understanding between local and

overseas students.

This time spent in the East when others only learned
about the West had a huge impact on his life. Equipped
with Japanese language skills in mid-1960s Hong Kong,
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Novel became one of the first Hong Kong companies to
send products to export-oriented Japan. His dorm
friendships also stayed the distance. On a visit to Japan, he
called up a long out-of-touch acquaintance who by then
had become a government minister. The minister not only

visited Mr Chao. He stayed for a two-hour chat!

Spurred on by these experiences, Mr Chao has since
generously pledged US$150 million to support
educational institutions and scholarships in Greater China
and Asia. In addition, he personally laid the groundwork
through years of tough discussions with institutions and
potential supporters in countries around the region. In
2010, his cross-cultural dormitories for Chinese and
Japanese students finally began to be accepted, with five
leading Mainland universities - Tsinghua, Peking, Fudan,
Shanghai Jiao Tong and Zhejiang — coming on board. The
concept later expanded to include other nationalities and

was renamed the Asian Youth Center Project.

More followed. With the
luminaries such as former Hong Kong Chief Executive Mr
C.H. Tung and HKUST Founding President Professor
Chia Wei Woo, the Asian Future Leaders Scholarship

Program was set up in 2013. The initiative currently

success support of

includes 16 top universities in Greater China, Japan and
Korea, with HKUST among the six anchor institutions. In
total, around 100 students can benefit annually. Mr Chao’s
daughter Ms Ronna Chao, a HKUST Court Member, now
runs the Bai Xian Asia Institute, which develops and
implements the program. Professor Woo serves as

President.

Befitting Mr Chao’s contribution, recognition of his
work has been cross-cultural, encompassing Japan’s
prestigious Order of the Rising Sun, Gold Rays with Neck
Ribbon as well as the Most Caring Individual Donor
Award in the sixth China Charity Awards. Just as the
French, English and Germans have set aside centuries of
conflict to form the European Union, he doesn’t see why it
can’t happen in Asia. It is for such inspired regional
dreams, and outstanding practical provision to build
cooperation, understanding and empathy, that we honor

Mr Ronald K.Y. Chao at this ceremony today.

FREP R EERAFE BT REERE LS
KB BA - MtbiE RHFEEEBABTR - 2%
BIEET AR BET—RAABEHMA - #

BEZRHRE  WRAMERFTERAE > R E
TR R 3 E B

500 R 4k A RBCRE s RS 11 508
A2 ABRPEEMEMNE AR FTHEE L%

84 WERARA  FAEEN S RMHTRE  5
HHRLS  ATFRBETRE - 20105 o b b
ARAASERLEXILE S NLRBRLS B

MR RS HERSE ERAS  HEAS Lk
TR RAIK RS RE P - LSRR
BB RGO BIRE T BANEERAT 3

E

\3&

RLEEME - A ESBFNTHETRARE
FRERLERMRABRRERRRRERBALTS

FTHT T EMNERRBMESLSIE] | A2013F R
BEFSHAPER  BARBBETBELAKREHZSE

AR AN ERRRZ — » HFLLA1008 24
R ERANLAGRELLRRAEMRBMER

TRE ATEEBRENAAR  MERBITER
St MARBRHBRALEERENA LR RR -

FORE R AL
SEELARNTE > HALBRH > ERARAENA
FRT - EAMALMREHER > AREERNRK
BAF Bk kR R AR R 0 SRR -

BHGERERRLBHRE

Citation delivered by Prof Wei Shyy, Executive Vice-President ¢» Provost



