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Honorary Fellow of HKUST

A luminary in international banking and real estate,
Professor Albert IP Yuk-Keung has charted a remarkable
35-year career through perseverance and profound insights.
He has earned wide respect not only for his personal and
professional achievements, but also for his commitment to
giving back to society through steadfast dedication to public
service, with a specific focus on elevating higher education.

Prof. Ip's tenacity shone through from a young age.
Born as the eighth child in a large family in Macau, his
academic journey initially stumbled when he transitioned
from a Chinese to an English school. With his father
unwittingly enrolling him in a higher class, he endured
failures in all subjects and ranked near the bottom of his
class for the first two years. Inspired by these adversities, he
dedicated extra hours to studying, transforming his failures
into an impressive record of straight As. His metamorphosis
eventually won him a full scholarship at Washington
University in St. Louis, where he graduated summa cum
laude with a Bachelor of Science degree in Applied
Mathematics & Computer Science. He continued his
educational journey at Cornell University and
Carnegie-Mellon University, obtaining master's degrees in
Applied Mathematics

respectively.

and Accounting & Finance,

Drawn to the strategic challenges of banking, Prof. Ip
started his career at Citibank in New York City. Recognizing
the potential of Hong Kong as Asia’s financial hub, he
relocated to the city in the late 1980s and served as the
bank’s Real Estate Head for Hong Kong. Despite a
challenging local property market at the time, he decisively
closed a deal to invest in the development of a prime site in
Central for Citibank, resulting in a profit of approximately
HK$2.5 billion by 2001.
dedication led to his promotion to Managing Director of

His business acumen and

Citigroup in 2003. Subsequently, he held prominent roles as
Managing Director of Investments at Merrill Lynch Asia
Pacific from 2008-2012, and CEO of Langham Hospitality
Investments from 2014-2019. He currently sits on the
boards of four listed companies under New World, Cheung
Kong, and Great Eagle groups.

Notwithstanding his demanding work schedule, Prof.
Ip has been devoting his time and effort to serving the
community in various capacities on government-appointed
advisory boards and non-profit institutions. In 2021, he
World Green

assumed the Chairmanship of the
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Organisation, a role in which he actively promoted the

integration of environmental, social, and governance (ESG)
priorities into corporate strategies, underscoring his
commitment to the greater good beyond business success.

This same spirit of service extends to his passion for
education. Recognizing the doors that quality education has
opened for him, he is dedicated to advancing similar
opportunities for others. He has served on several university
governing councils and advisory committees in the cities of
Hong Kong and Macau, as well as the United States,
including HKUST, Cornell University, and Washington
University in St. Louis as a member of the board of trustees.

Prof. Ip had a distinguished tenure as an HKUST
Council Member from 2016 to 2022. Harnessing his wide
network of business leaders and philanthropists, he
mobilized over HK$250 million in private sector donations
to benefit the University as well as the Schools of Business
These
donations have funded endowed professorships, the “30 for

and Management, Engineering, and Science.
30” Talent Acquisition Campaign, the Cheng Kar-Shun
Robotics Institute, joint laboratories with industry,
blockchain

exchanges, and student scholarships. After the completion

executive education, research, overseas
of his term on the Council, he was appointed as Senior
Advisor to the President and Special Advisor to the Dean of

Business and Management.

Alongside fundraising, Prof. Ip has also worked
tirelessly to broaden students’ educational and career
opportunities. Drawing on his own experiences studying
abroad, he

engineering schools of HKUST and his alma mater,

has fostered collaboration between the

Washington University in St. Louis, culminating in the
HKUST-WashU Joint Education Program. In 2022, he
founded the Career Development Advisory Council for
HKUST’s School of Business and Management. Using his
extensive network, he invited top-tier business leaders to
join the Advisory Council and guide students on their
professional paths. As Chairman, he generously devotes
time to counseling students, helping them discover their
potential, advising on their career trajectories, and even
offering pro bono tutoring for underprivileged youth. His
greatest satisfaction lies in success stories like that of a
student, who, following his advice and referral, transitioned
from a mismatched job to a fulfilling career.

Today, we are pleased to honor Prof. Ip for his
significant contributions to the business sector, higher
education, and society. His commitment truly epitomizes
the profound impact of wisdom and selfless giving.
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