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A third-generation leader of New World
Development (New World) and founder of K11 Group,
Dr. Adrian CHENG Chi-Kong has emerged as a successful
entrepreneur and influential innovator in his own right.
As CEO of New World, Dr. Cheng oversees the strategic
expansion of a vast business empire spanning property
development, retail, hospitality and more. Dr. Cheng is
also an Executive Director of Chow Tai Fook Jewellery
Group Limited, as well as the Vice Chairman and Group
CEO of CTF Education Group, committed to leading the
group in driving business innovation and diversified
development.

His unwavering commitment to injecting new
insights and pioneering ideas into the highly respected
half-century-old family enterprise exemplifies his status as
a trendsetter. Harnessing his boundless ingenuity, Dr.
Cheng has spearheaded “The Artisanal Movement” across
its real estate projects and pioneered a ground-breaking
art-meets-retail business model that is shaping the
next-gen retail experience.

Having graduated from Harvard University and spent
the early part of his career at investment banks, Dr. Cheng
joined the family business in 2006. Just two years later he
launched the K11 brand. K11, which seamlessly merges art
with commerce, has since grown exponentially. Today, the
enterprise is globally respected for pioneering a cultural
commerce concept that integrates art and cultural
happenings into a multifaceted ecosystem of retail,
commerce, property, recreation, and hospitality covering
Hong Kong and the Mainland. Dr. Cheng subsequently
went on to redevelop Hong Kong’s iconic Tsim Sha Tsui
waterfront into Victoria Dockside with K11 MUSEA and
Rosewood Hong Kong at its heart.

Under Dr. Cheng’s stewardship, New World became
the first listed company in Hong Kong to incorporate
Creating Shared Value into its core strategy. He
established the “New World Build for Good”, a
not-for-profit social housing enterprise, and “Share for
Good”, Hong Kong’s first large-scale crowd-donation
platform providing much-needed assistance to the
underprivileged during the pandemic. Another first, the
non-profit WEMP Foundation promotes mental health
for children, while the non-profit K11 Art Foundation
fosters the development of Chinese contemporary art. Dr.
Cheng also plays an active role in conserving and
revitalizing fast vanishing forms of traditional Chinese
craftsmanship via the K11 Craft & Guild Foundation.
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Over the years, Dr. Cheng’s keen sense of social
awareness has also motivated him to undertake various
public roles. In addition to membership of the 14th
National Committee of the Chinese People’s Political
Consultative Conference of the People’s Republic of
China, he has contributed to public life as Vice President
of the All-China General Chamber of Industry and
Commerce. He also chairs the Mega Arts and Cultural
Events Committee and sits on the board of the Hong Kong
Financial Services Development Council.

Dr. Cheng’s eloquent advocacy of such causes has
been recognized with a wealth of prestigious awards and
accolades. In 2017, he became the youngest person in
Hong Kong to receive the “Officier de I'Ordre des Arts et
des Lettres” from the French Government. In 2022, he was
appointed “Officier de 1'Ordre National du Mérite” in
recognition of his enthusiastic advancing of cultural
exchanges between France and China.

Locally, Dr. Cheng’s remarkable contribution to the
development and promotion of arts, sports, and the
well-being of disadvantaged Hong Kong citizens was
honored with the Silver Bauhinia Star from the Hong
Kong Government in 2022.

Dr. Cheng and his family’s unwavering commitment
to philanthropic initiatives that benefit local communities
also extends to higher education. Examples of the family’s
intergenerational dedication to HKUST include Dr.
Cheng’s late grandfather, Dr. CHENG Yu-Tung, and
father, Dr. CHENG Kar-Shun’s service as HKUST Court
Members during the 1990s and 2000s. Leveraging the
selfless efforts of the Chow Tai Fook Charity Foundation,
the Cheng Yu Tung Foundation, and various New World
subsidiaries, the family also donated some HKS$240
million to fund the construction of crucial academic and
research facilities, including the Cheng Yu Tung Building
for exploring frontier research fields. Other beneficiaries
of their largesse include vital studies into Alzheimer's
disease.

In 2021, Dr. Cheng and his family donated an
additional HK$100 million to enable HKUST to further
enhance its research capabilities in areas such as
autonomous systems. The University’s Robotics Institute
was subsequently renamed the "Cheng Kar-Shun Robotics
recognition of the Cheng family’s
extraordinary generosity and unwavering commitment to

Institute” in

advancing education and technological innovation.

HKUST is today delighted to applaud the vital role Dr.
Cheng’s contributions have made in enhancing Hong
Kong’s cultural commerce sector and positively impacting
his fellow citizens’ quality of life.
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