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Dr. LI Dak-Sum

HERRRE L

Doctor of Social Sciences honoris causa

Understanding that education is vital for a strong
nation, almost 100-year-old Dr. LI Dak-Sum who built his
business empire from scratch, has devoted much of his life
to helping others. Over the years, his many phenomenal
donations to educational institutions have underlined his
enduring love for both Hong Kong and his mainland
Chinese motherland.

Born in Shanghai in 1921, this self-made entrepreneur
and philanthropist has experienced many significant
changes that have strengthened his determination to
empower his fellow countrymen through education. By
the time he graduated from secondary school, Shanghai
was occupied by Japanese military forces. Having
witnessed his fellow citizens’ great suffering, Dr. Li was
stricken with sorrow and grief. In 1943, he travelled to
Chongging and entered Fudan University, graduating
with a degree in Accounting by the end of World War II
two years later.

Following his graduation, Dr. Li initially helped his
father to run the family electronics retailing operation in
Shanghai. In 1949, he travelled to Hong Kong on business.
Anticipating that mainland China would face years of
political upheaval, Dr. Li’s father urged him not to return.
Leveraging his family’s expertise in electrical goods, Dr. Li
began building his empire by wholesale trading electrical
wire. By 1955, he had scrimped and saved the US$10,000
in seed money he needed to set up a retail operation, Roxy
Radio and Electric Co. Although initially running at a loss,
Roxy (“happy voice from radio” in Chinese) quickly
moved into profit as Dr. Li began steadily expanding the
company’s sales channels.

When Dr. Li learned Sharp Japan’s founder and then
president was looking for a sole agent in Hong Kong he
met with him. In 1957 Roxy became the Japanese
electronics behemoth’s exclusive distributor for Hong
Kong and Macao and later Singapore and Malaysia. After
generating sizeable profits selling Sharp T'Vs, in the 1980s
Dr. Li entered into a joint-venture with Sharp Japan
(Sharp-Roxy) and built a production base in Malaysia for
manufacturing TVs, refrigerators, high-tech components
and other electrical products.

Dr. Li’s successes in moulding an electronics retailer
and - also in the 1980s — Singaporean and Australian hotel
operations into a multinational corporation are the result
of his hard work and good judgement. While Dr. Li
divested his interests in Sharp-Roxy in 2016, he remains
Chairman of Roxy Property Investment Co. Ltd. and
Singapore’s Carlton Group of Hotels.
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Always keen to give back to society, Dr. Li’s public
service activities including ever served as Vice Chairman
of the Tung Wah Group of Hospitals and director of Hong
Kong Television Broadcasts Ltd, plus memberships of
several government committees.

Fiercely proud of his Ningbo roots, Dr. Li began his
philanthropic work by founding the Ningbo Residents
Association (Hong Kong) (NRAHK). Over the years, the
city has received many substantial gifts from him
including the building of a rehabilitation center for the
handicapped. In 2016, the University of Nottingham
Ningbo China also benefited from his generosity when he
helped to fund 20 Li Dak Sum Chair Professorships. In
1995, Dr. Li’s tireless community service and devotion to
his hometown were rewarded with an honorary
citizenship. Another great accolade came when Nanjing’s
Purple Mountain Observatory renamed asteroid number

3812 the ‘Li Dak Sum Star’ in his honor the following year.

Numerous other educational institutions in Hong
Kong, mainland China and the UK have been major
beneficiaries of Dr. Li’s largesse in sponsoring
entrepreneurship and research into areas such as
regenerative, orthopaedic and Chinese medicine. In 2015
he, his wife and his grandson, Kenneth LI, generously
awarded HK$100 million donations each to not only our
University but also the Chinese University of Hong Kong
(CUHK) and the University of Hong Kong (HKU) for the
establishment of the Li Dak Sum Yip Yio Chin Kenneth Li
Education Fund. The initiative now awards scholarships
to academically bright local youngsters who have
graduated from the NRAHK-funded Ning Po College and
Ning Po No.2 College secondary schools.

In 2016, Dr. Li donated a further HK$100 million to
HKUST to establish a research development fund
covering more high-impact areas. They include data
science, autonomous system & robotics, design thinking &
entrepreneurship, sustainability, and public policy.

As befits a business leader and philanthropist of his
standing, Dr. Li has been recognized with a wealth of
awards and accolades. In addition to being appointed a
Hong Kong Justice of the Peace in 1977, he was awarded
Hong Kong’s highest honor, the Grand Bauhinia Medal in
2015. Dr. Li also holds honorary doctoral degrees from
various universities including CUHK (1984), Nottingham
University (2008), Fudan University (2011) and HKU
(2017).
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