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Prof. CHAN Ka-Keung Ceajer

T aRaEmt

Doctor of Business Administration honoris causa

Growing up in the 1960s in one of Hong Kong’s
earliest public housing estates in Choi Hung, Prof. CHAN
Ka-Keung Ceajer could not have foretold the great
achievements he was going to accomplish, serving and
supporting Hong Kong’s education and molding the city
into an important international financial center, while
connecting China with the outside financial world.

Prof. Chan was the Secretary for Financial Services
and the Treasury of the HKSAR between 2007 and 2017
under two chief executives, and subsequently rejoined
HKUST as Senior Advisor to the Dean and Professor
Emeritus in Finance to help develop the next generation of
wizards for Fintech, an industry he has been devoting
considerable efforts to foster.

Prof. Chan’s rich expertise and experience in finance
and public service landed him the senior government role,
where he helped to guide Hong Kong through the global
financial crisis in 2008 and introduced tax measures to
cool down the overheating property market in 2012. He
formed the strategic vision of developing Hong Kong into
an international financial center, where Chinese
companies can list and raise capital as well as manage
international funds, acting as a conduit for capital flowing
into and out of China.

With his exceptional leadership quality and financial
acumen, Prof. Chan executed major financial projects
with sound judgement. His most praised contribution was
making Hong Kong a leading offshore RMB market and
launching the ground-breaking Stock Connect scheme, a
unique collaboration between the Hong Kong, Shanghai
and Shenzhen Stock Exchanges. Moreover, he worked
with the Securities and Futures Commission to promote
fund management businesses, and established the
independent Insurance Authority, Financial Dispute
Resolution Centre, and the Investor and Financial
Education Council dedicated to improving financial
literacy in Hong Kong.

Seeing how quickly technology changes the payment
system and banking, he had the foresight to lead Hong
Kong to become an emerging Fintech center when most
people hardly knew what the word meant, by positioning
Hong Kong at the cutting edge of the new technologies
back in 2015 with a blueprint for Fintech development.
After leaving the government, Prof. Chan became a
pioneer in the Hong Kong Fintech industry by joining a
home-grown Fintech firm, WeLab, and becoming
Chairman of its virtual bank.

When he was little, Prof. Chan always aspired to
become a professor so he worked hard to become one. He
earned a Bachelor’s degree in economics from Wesleyan
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University and an MBA and a PhD in finance, both from
the University of Chicago. He then taught in the US for
nine years at Ohio State University before joining HKUST
in 1993. He was later appointed as Head of the Finance
Department to build up the department, hire the best
faculty and foster a strong research culture to maintain the
high standards he established.

In less than a decade, Prof. Chan proved himself as an
exceptional leader who could excel in a high academic
position. He became Dean of Business and Management
at HKUST in 2002, driving for further development of the
MBA and Executive MBA programs. The foundations he
forged allowed the School to flourish. Between 2007 and
2020 the Executive MBA Program was ranked by the
Financial Times among the top in the world 10 times,
while the full-time MBA program has been ranked 13
times among the world’s top 20.

After returning to academic pastures, Prof. Chan has
been a keen advocate of Fintech and spearheaded related
research. With the concerted efforts of Prof. Chan and
other faculty members, HKUST has played a crucial role
in shaping the Fintech professionals of the future by
incorporating more Fintech into the existing curriculum
and exploring the possibility of launching Fintech degree
courses.

In addition to holding faculty positions, he was a
long-serving Member of the Senate for 13 years beginning
1994, and also served as a Court Member from 1997 to
2000 and a Council Member from 2002 to 2007 of the
University.

Prof. Chan took up a number of public service
positions, such as Chairman of the Consumer Council,
Director of the Hong Kong Futures Exchange, and a
member of the Commission on Strategic Development,
Commission on Poverty, the Exchange Fund Advisory
Committee, the Hang Seng Index Advisory Committee,
and the Hong Kong Council for Accreditation of
Academic and Vocational Qualifications. He is former
President of the Asian Finance Association and the
Association of Asia-Pacific Business Schools.

He was awarded the Silver Bauhinia Star in 2007 for
his distinguished public and community service, and
received the Golden Bauhinia Star in 2012 for his service
in the government.

We honor today Prof. Chan for his unfailing
dedication to higher education and public service, as well
as his relentless support for Fintech development and
cross-border financial facilitation.
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